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A. US $ 216,000

B. US $ 720,000

C. US $ 144,000

D. 288,000 &
Answer: A
Explanation:

The gross profit on installment sales in US $360,00051.200.000 installment sales $840,000 cost
of installment sales). Accordingly, the gross profit percentage is 30%US $360,000 gross profit
-$1,200,000 installment sales), and the amount of gross profit deferred at the end of the current
yearis 1.11:r.$216.000 [($1.200.000 installment sales - 480,000 collections x 30%]. General and
administrative expense have no effect on the computation of realized gross profit or deferred
gross profit. They are to be classified as operating expenses on the income statement in the
period in which they are incurred.
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NEW QUESTION: 2

Changing to a more corrosion resistant and/or higher hardness material
cavitation resistance.

A. Will

B. Will not

C. May not

D. May

Answer: C

improve



NEW QUESTION: 3

Scope verification differs from quality control in that it is primarily concerned with

A. Acceptance of the work results while quality control is primarily concerned with the
correctness of the work results.

B. That all items requested in the scope statement have been completed

C. Correctness of the work results while quality control is primarily concerned with the
acceptance of the work results.

D. Completeness of the work results while quality control is primarily concerned with the
acceptance of the work results.

Answer: A
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